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	A BILL

	
	For

	
	

	
	An Act to provide for the establishment of the Treasury Registrar’s Office, Public Investment Fund, Public or Statutory Corporations, Powers and Functions of the Treasury Registrar, appointment and removal of Board Members and Chief Executive Officers, Management of Public and Statutory Corporations, Financial Control and accountability and other related matters. 



	
	

	
	ENACTED by the Parliament of the United Republic of Tanzania.



	
	PART I

	
	PRELIMINARY PROVISION

	
	

	Citation
	1. 1. This Act may be cited as the Public and Statutory Corporations Management Act, 2015 and shall come into operation on such a date as the Minister may, by Order published in the Gazette, appoint

	
	

	Application
	2. This Act shall apply in Mainland  Tanzania

	
	

	Interpretation
	3. In this Act unless the context otherwise requires:



	
	“Act” means the Public and Statutory Corporations Management Act ;


	
	“Appointing authority” means the President, the Minister of the responsible Ministry under which a Public or Statutory Corporation is established, Board of Directors of any Public or Statutory Corporation and any other Board given that mandate under any written law”.

	
	

	
	

	
	“Cabinet” has the meaning ascribed to it under  the Constitution of the United Republic of Tanzania

	
	"investment" includes property, share, stock, debenture, debenture stock, loan stock, bond and mortgage in or of any corporate body or issued, by or on behalf of the Government;

	
	

	
	“Public Corporation” means any corporation established under this Act or any other  written law in which the Government or its agent owns a majority of the shares or is the sole shareholder;

	
	

	
	“Statutory Corporation” means any corporation, executive agency or  regulatory authority established by or under any written law and it includes any company incorporated under the Companies Act whose shares capital are  whole owned by one or more statutory corporations or where the latter has a majority shareholding;
Any reference ascribed to Executive Agency shall be for the purposes of investment.

	
	

	
	“Fund” means Public Investment Fund established under Section 19;

	
	

	
	“Treasury Registrar” means a Chief Executive Officer of the Office of Treasury Registrar appointed pursuant to Section 5 of this Act;

	
	

	
	“Standing Orders” means the Public Service Standing Orders;

	
	

	
	“Minister” means Minister responsible for Finance;

	
	

	
	“Responsible Minister” means the Minister under whose portfolio a Public or Statutory Corporation is established.

	
	

	
	PART II

	
	THE OFFICE OF TREASURY REGISTRAR

	
	

	The Office of the Treasury Registrar.
	4.- (1) There is established an office to be known as the Office of the Treasury Registrar.

	
	

	
	(2) The Office of the Treasury Registrar shall be a body Corporate with perpetual succession and official seal and shall, in its own name, be capable of- 

	
	

	
	(a)  suing and being sued;

	
	

	
	(b) acquiring, holding, managing and disposing of   property;

	
	

	
	(c)  executing deeds and instruments;

	
	

	
	(d)  entering into agreements;

	
	

	
	(e) exercising all rights conferred by the holding of investments including immovable and other properties; and

	
	

	
	   (f) doing all other acts and things necessary or expedient in the execution of the duties of the Office of Treasury Registrar  which are required to be done or may be done by the Office of Treasury Registrar under this Act or any other written law.

	
	

	
	(3) Notwithstanding the provisions of this section, the Attorney General shall have the right to intervene in any suit or matter instituted by, or against the Office of the Treasury Registrar. 

	
	

	
	(4) Where the Attorney General intervenes in any matter in pursuance of subsection (3), the provisions of the Government Proceedings Act shall apply in relation to the proceedings of that suit or matter as if it had been instituted by, or against the Government. 

	
	

	
	(5) For the purposes of subsections (3) and (4), the Office of the Treasury Registrar shall have a duty to notify the Attorney General of any impending suit or intention to institute a suit or matter by, or against the Office.

	
	

	The Treasury Registrar
	5-(1) There shall be a Treasury Registrar to be appointed by the President from amongst the Citizen of the United Republic of Tanzania.

	
	

	
	(2) The President shall, in appointing the Treasury Registrar, consider relevant professional qualifications, experience and leadership skills suitable for appointment of the post. 

	
	

	
	(3) The Treasury Registrar shall hold office for a term of five years and may, subject to his satisfactory performance, be re-appointed for one another term.  

	
	

	
	(4) The President may, upon the recommendation by the Minister, terminate the appointment of the Treasury Registrar for-

	
	

	
	(a) misconduct;

	
	

	
	(b) failure or inability to perform the functions of his office arising from infirmity of body or mind; or 

	
	

	
	(c)    incompetence 

(d)  being convicted of an offence involving fraud and dishonesty
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	(5) The provisions of Public Service Act shall apply in respect to the process of terminating the Treasury Registrar.

	
	

	
	(6) The Treasury Registrar or any employee of the Office of the Treasury Registrar shall not, personally or by virtual of the office be appointed as a Chairman or Member of a Board of any Public or Statutory Corporation.

	
	

	
	

	Directors and Assistant Directors
	6.(1) There shall be such number of  Directors and Assistant Directors as may be determined by the President.

	
	

	
	(2) The Directors and Assistant Directors shall either be sourced from the market or be nominated from the competent and experienced public servants. 

	
	

	
	(3) The Treasury Registrar in the course of sourcing the  Directors and Assistant Directors shall consider relevant professional qualification, working experience and leadership skills suitable for the recruitment to the post.

	
	

	
	(4) A person recruited under subsection (2) may, on behalf and upon the authorization of Treasury Registrar, take an oath, make a declaration, execute any deed or instrument and authenticate such oath, declaration deed or instrument by official seal of the Treasury Registrar or do any other act or thing which the Treasury Registrar is required or authorized to do in the execution of his duties as Treasury Registrar under this Act or any other written law. 

	
	

	Staff
	7-(1) The Treasury Registrar shall employ, appoint and promote such number and categories of officers and employees to assist him in the performing the functions, carrying responsibilities and exercising his powers. 

	
	

	
	(2) In discharging the duty imposed by subsection (1), the Treasury Registrar shall with necessary variations be guided by the laws governing employment in the public service.

	
	

	
	

	
	

	
	(4) The Treasury Registrar shall, upon approval by relevant authorities, determine remuneration of officers and employees appointed or employed pursuant to subsection (1).

	
	

	Functions of Treasury Registrar
	8.-(1) The Treasury Registrar shall keep or cause to be kept under permanent review the business and affairs of all persons and bodies of persons in respect of which the Treasury Registrar holds any property or any interest pursuant to this Act.

	
	

	
	(2) Without prejudice to the provisions of subsection (1), the Treasury Registrar shall in particular:- 

	
	

	
	(a) render advice to the Government relating to the establishment of Public or Statutory Corporation and vesting of any business or property in those organizations; 

	
	

	
	(b) review the performance of Public or Statutory Corporation with a view to recommending measures aimed at amalgamation, reorganization, disestablishment or improvement of their performance;

	
	

	
	(c)  set financial target and other performance criteria to be pursued by any Public or Statutory Corporation;

	
	

	
	(d) evaluate the performance and effectiveness of the Board of Public or Statutory Corporation and recommend to the Government for remedial or improvement measures designed to ensure the proper and more efficient utilization of resources of those corporations;

	
	

	
	(e) monitor and evaluate the performance of Public and

 Statutory corporations;

	
	

	
	(f) approve investment plans for Public or Statutory Corporations;

	
	

	
	(g) invest or dispose off investments in Public or Statutory Corporations;

	
	

	
	(h) manage  Public Investment Fund;

	
	

	
	(i) monitor and evaluate training programme in Public and   Statutory Corporations; 

	
	

	
	 (j)   direct or approve the adoption, application or  amendment of financial regulations so as to ensure the proper accounting of the income and expenditure of Public or Statutory Corporations;

	
	

	
	 (k)  examine and approve organization and salaries structure, schemes of service, and incentive package of Public and Statutory Corporation; 

	
	

	
	  (l)    monitor capital grants, subsidy, capital funds, reserves or retained earnings earned by a Public or Statutory Corporation and any other Public or Statutory Corporation and any other public investments;

	
	

	
	(m)   consider, recommend or approve corporate and annual plans of Public or Statutory Corporations;

	
	

	
	 (n)   ensure dividends, remittance and loans from Public and Statutory Corporation are paid when are due; 

	
	

	
	(o)     determine the means by which the restructured  Specified 
         Public Corporation is to be diversified;

	
	

	
	(p)    conduct post privatization monitoring and evaluation;

	
	

	
	(q)  administer initial public offering of Government shares in             the stock markets;

	
	

	
	(r)  collect debts in the course of discharging functions in      relation to residual assets and liabilities of defunct entities transferred to the Office of Treasury Registrar; 

	
	

	
	(s)    procure title deeds in respect of diversified public enterprises;

	
	

	
	(t) to initiate, advice on and facilitate the establishment or restructuring of regulatory bodies for the infrastructure and utility sectors; and 

	
	

	
	(u) make  recommendations to the Minister on which Public Corporation should be declared specified public corporations.
(v) to formulate the investment policy for public and statutory corporations. 

	
	

	Powers of Treasury Registrar
	9. (1) The Treasury Registrar shall have powers to monitor and evaluate the functions of Public or Statutory Corporations.

	
	

	
	(2) In exercising his powers under subsection (1), Treasury Registrar shall examine the revenue and expenditure of the Public or Statutory Corporations and inquire into the conduct and performance of functions by officers in any Public or Statutory Corporations.

	
	

	
	(3) For the purpose of securing the proper management of the properties and other investments vested in him under this Act, the Treasury Registrar shall closely monitor, supervise and control the financial affairs of a public and statutory corporations and may, in particular-

	
	

	
	(a) cause a special examination to be made of the expenditure of the funds of any public or statutory corporation;



	
	(b) require any corporation to make specific adjustments of expenditure;



	
	(c) cause or facilitate the conduct of inquiries into  performance of functions by officers having control of, or access to the funds or employed in the maintenance of the accounts of any Public or Statutory Corporation;



	
	(d) direct or approve the adoption, application or amendment of financial regulations so as to ensure the proper accounting of incomes and expenditure of corporation;



	
	(e) recommend to the Minister measures designed to-

i) minimize unproductive expenditure of funds of Public and Statutory Corporation
ii) averting loss of funds resulting from negligence, lack of care, theft, dishonest

or otherwise.

	
	(2) Absence of provisions in any law establishing a Public or Statutory Corporation that requires the Public or Statutory Corporation to comply with the provisions of this section shall not be a defence for that Public or Statutory Corporation not to comply with any directive or requirement made pursuant to this section.



	
	

	Power to Obtain Information
	10.-(1) Where the Treasury Registrar requires a Chief Executive Officer or the Chairman of the Board of every Public or Statutory Corporation to furnish any information or report, the Chief Executive officer or the Chairman shall furnish the Treasury Registrar with such information or report in the form and within a time specified in the requirement.

	
	

	
	(2) Where a Chief Executive Officer or the Chairman of Board  without any reasonable excuse-

	
	    (a) fails to comply with the  requirements under subsection (3) within the specified time; or 

	
	(b) furnishes with the Treasury Registrar false or misleading information,

 the Treasury Registrar may recommend to the appointing authority of such Chief Executive Officer or the Chairman of the Board  to be disqualified from holding such position.

	
	

	
	(3) The Treasury Registrar shall, before making the recommendation pursuant to subsection (2), require such Chief Executive Officer or the Chairman of the Board within specified period, to show cause as to why such recommendation should not be made.

	
	

	
	(4) Notwithstanding the provisions of any written law, a person against whom a recommendation under this section has been made, shall not be appointed or considered for reappointment as the Chairman of the Board or the Chief Executive Officer of any Public or Statutory Corporation.

	
	

	Delegation of Power
	11. (1) The Treasury Registrar may, in writing, delegate any of his powers and functions to any member of his office.

	
	

	
	(2) The Treasury Registrar may attach conditions to a delegation at any time.

	
	

	
	(3) The Treasury Registrar may vary or set aside any decision made by a person acting in terms of a delegation made under to subsection (1).

	
	

	Evidence of Seal and Acts
	12.-The official seal of the Treasury Registrar shall be officially and judicially noticed, and every document purporting to be a deed or instrument made or issued by the Treasury Registrar and sealed with his official seal authenticated by the signature of the Treasury Registrar or an Assistant Treasury Registrar, shall be received in evidence and be deemed to be so made or issued without further proof, unless the contrary is shown.

	
	

	Sources of Funds of the Office  of Treasury Registrar
	13.- The sources of funds  for the Office of the Treasury Registrar shall include  monies:-

	
	

	
	(a)   appropriated by the Parliament ;

	
	

	
	(b)    which are donations or bequest;

	
	

	
	(c)  collected as debts owed to the Office of Treasury Registrar;

	
	

	
	(d)     paid  as penalty under this Act;  

	
	

	
	(e)   accruing to the Office of the Treasury Registrar from any other source other than monies from Government investments; 

	
	

	
	(f) 5% of the amount collected as dividends and remittance from Public and Statutory Corporation; 
(g) Charges levied to the public and statutory corporations for the services rendered by the Office of Treasury registrar for management services and special audits and 

	
	

	
	     (g)    from any other lawful sources.

	
	

	Books of Accounts
	14.-(1) The Office of the Treasury Registrar shall maintain proper books of accounts and other records relating to its accounts and prepare an annual statement of accounts which includes the income and expenditure account and the balance sheet in such form and manner as may be prescribed by the Accountant General.

	
	

	
	(2) The books of accounts and other records shall be open for inspection by the Minister or any other person dully authorized by him in that behalf.

	
	

	Audit of Accounts
	15.-(1) The accounts of the office of the Treasury Registrar shall be audited by the Controller and Auditor General.

	
	

	
	(2) The Controller and Auditor General or any other person appointed by him for the purposes of auditing the  accounts of the office of the Treasury Registrar shall have rights, privileges and authorities in connection with that audit as the rights, privileges and authority the Controller and Auditor General has in connection with the auditing of Government accounts.

	
	

	
	(3) For the purposes of performing his duties under subsection (1), the Controller and Auditor General shall have access to all books of accounts, records, returns, reports and any other documents relating to the accounts of the Office of Treasury Registrar.

	
	

	
	(4) The Controller and Auditor General shall, in respect of each financial year, certify whether or not-

	
	

	
	(a) he has received all the explanation and other information necessary for the performance of his duties;

	
	

	
	(b) the accounts of the office of the Treasury Registrar have been kept; and 

	
	

	
	(5) The accounts of the Office of the Treasury Registrar certified by the Controller and Auditor General together with the audit report shall be annually submitted to the Minister.

	
	

	
	(6) The Minister shall, after the receipt of the audit report submitted to him under subsection (5), cause that report to be laid before the National Assembly.

	
	

	Performance Audit
	16.-(1) The Controller and Auditor General shall, at least once in every two years, conducts a performance audit of the functions of Treasury Registrar.

	
	

	
	(2) The Controller and Auditor General may, where necessary, conduct additional audit of the office of Treasury Registrar as requested by the Minister.

	
	

	Annual Report
	17.-(1) The Treasury Registrar shall, within six months after the end of each financial year, prepare an annual report in respect of that year and submit it to the Minister who shall lay it before the National Assembly.

	
	

	
	(2) The annual report prepared under subsection (1) shall provide detailed information regarding the exercise of the functions and powers of the Treasury Registrar during the year to which it relates and it shall include:-

	
	

	
	(a) audited financial statements of the Office of Treasury Registrar;

	
	

	
	(b) auditor’s opinion on the audited financial accounts of the Office of Treasury Registrar for that year; 

	
	

	
	   (c)  statements of investments made, loan given,  issued and revenue collected to or from Public or Statutory Corporations; and 

	
	

	
	   (d)   any other information the Treasury Registrar may deem fit to include in the annual report.

	
	

	Budget 
	18. The Office of the Treasury Registrar shall, not later than two month before the end of each financial year, prepare and submit to the Minister for approval budget estimates of its receipts and expenditures for the next ensuing year, and may at any time before the end of financial year prepare and submit to the Minister for approval any estimated supplementary to the estimates of a current financial year.

	
	

	
	

	
	PART  III

	
	PUBLIC INVESTMENT FUND

	
	

	The Public Investment Fund
	19.-(1) There is established a Fund to be known as Public Investment Fund into which all funds intended for investment by Public or Statutory Corporation shall be paid.

	
	

	
	(2) The Fund established under subsection (1) shall:

	
	

	
	a) be used to provide support to finance Productive/ Development  projects which are of a commercial nature and are strategically significant for the development of the national economy;

	
	

	
	b) be used to finance inadequacy capital resources  to Public or Statutory Corporation which operates commercially;

	
	

	
	c) be used for payment of contingent related liabilities of Public or Statutory Corporations;

	
	

	Sources of the Fund
	20.-(1) The monies to be paid into the Fund shall consist of the monies:-

	
	

	
	(a)    appropriated by the Parliament;

	
	

	
	(b)      15% of the amount collected as dividends and remittance from Public and Statutory Corporation; 

	
	

	
	(c)      paid by Public or Statutory Corporation as loan repayment granted from the Fund;

	
	

	
	(d)       received from the sale of assets or the restructuring of a Public and Statutory Corporation and 

	
	

	
	(e)       from any other lawful sources.

	
	

	Public Investment Fund Steering Committee
	21.-(1) There is established a Committee to be known as Public Investment Fund Steering Committee.

	
	

	
	(2) The Committee shall be composed of :-

	
	

	
	( a) Permanent Secretary for the Ministry responsible for Finance who will be the Chairman;

	
	

	
	(b) Permanent Secretary for the Ministry responsible for Industry and Trade;

	
	

	
	(c ) Deputy Attorney General;

	
	

	
	(d) Permanent Secretary Planning Commission;

	
	

	
	(e)Permanent Secretary for the Ministry responsible for Agriculture, Food Security and Cooperative;

	
	

	
	(f) Permanent Secretary for the Ministry responsible for Minerals and Energy; and

	
	

	
	(g) Treasury Registrar who will be the Secretary.

	
	

	
	(3) The provisions of the First Schedule shall apply to the tenure of office of members and the procedure of the Committee’s meetings.

	
	

	Functions of the Public Investment Fund Steering Committee 
	22.-The functions of the Public Investment Fund Steering Committee shall be to:-

	
	(a) set criteria and qualifications for Public Corporations to obtaining monies from the Fund;

	
	

	
	(b) appraise studies to be conducted for the proposed investment projects and ensuring feasibility and profitability of the projects;

	
	

	
	(c) appraise studies to be conducted for the proposed investment projects and ensuring feasibility and profitability of the projects; 

	
	

	
	(d) receive and verify loan application and proposals ;and

	
	

	
	(e) allocate fund to be earmarked for capital injection in Public and Statutory Corporations.

	
	

	Management of the Fund

	23.-The management and administration of the Fund shall, on behalf of the Public Fund Steering Committee, vest in the Treasury Registrar.

	
	

	
	

	Books of Accounts of the Fund
	24.-(1) The Treasury Registrar shall maintain proper books of accounts and other records relating to the Fund and prepare an annual statement of accounts which includes the income and expenditure account and the balance sheet in such form and manner as may be prescribed by the Accountant General. 

	
	

	
	(2) The books of accounts and other records maintained pursuant to sub-section (1) shall be audited by the Controller and Auditor General.

	
	

	Reporting
	25.- (1) The Treasury Registrar shall, within six months after the end of each financial year, prepare annual report in respect of that year and submit it to the Public Investment Fund Steering Committee for approval before forwarding it to the Minister who shall lay it before the National Assembly. 

	
	

	
	(2) The report prepared under subsection (1) shall contain information regarding the  performance of the Fund and in particular it shall include:-


	
	(a) the statement of revenue received for that year;

	
	

	
	(b) statements of investments financed, loan given, liabilities discharged; 

	
	

	
	      (c)  the list of Public and Statutory Corporation received funds and the purpose of which the monies were drawn; and

	
	

	
	(d) any other information which the Treasury Registrar may deem fit to include in the annual report.

	
	

	
	PART IV
PUBLIC AND STATUTORY CORPORATIONS

	
	

	Establishment of a Public Corporation
	26 (1) The President may, by Order published in the Gazette, establish a Public Corporation for the functions or purposes which he may specify in the Order. 

	
	(2)  In establishing a Public Corporation, the President may require the Treasury Register to advise him on:-  

	
	(a) the objectives of the intended corporation after consultation with the sector Ministry; 

	
	(b) benefits of establishing that corporation and possible challenges and risk involved in the establishment of that corporation; 

	
	(c) the availability of funds required for the establishment of such corporation;

	
	(d) the authorized share capital;

	
	(e) the number of shares the government is going to subscribe; and

	
	(f) the manner of the allotment of shares, if any.

	
	

	
	(3) Notwithstanding the preceding provisions of this section, the Public or Statutory Corporation established under this Act shall have a duty of notifying the Attorney General of any impending suit or intention to institute a suit or matter by or against the Public Corporation.
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	(4) Where the Attorney General intervenes in any matter in pursuance of subsection (4), the provisions of the Government Proceedings Act shall apply in relation to the proceedings of that suit or matter as if it had been instituted by, or against the Government.  

	
	

	Existing Public Corporation 
	27.-Every Public Corporation which existed on the coming into operation of this Act shall be deemed to be established pursuant to this Act. 

	
	

	Annual reports, account and dividend
	28.- (1) Every Board of a Public or Statutory Corporation shall, within six months after the end of each financial year of a Public or Statutory Corporation, submit to the Minister, responsible Minister and the Treasury Registrar:– 

	
	(a) a report on the operations of the corporation during that financial year;

	
	

	
	(b) audited financial statements for that financial year consisting of statements of financial position, profit and loss, changes in financial position and any other statements which may be necessary to show the financial position of the public corporation and the financial results of its operation during that financial year; and

	
	

	
	(c ) the auditor's report on those financial statements

	
	

	
	(2) Every report  submitted under subsection (1) shall:–

	
	

	
	(a)contain any information which is necessary to enable an informed assessment of the operations of the public corporation including a comparison of the performance of the public corporation with the relevant statement of corporate strategy; and

	
	

	
	(b) state the dividend payable to the Government by the Public Corporation for the financial year to which the report relates.

	
	

	Other information


	29.-Every Board of a Public or Statutory Corporation shall submit to the responsible Minister and the Treasury Registrar any information relating to its affairs which the responsible Minister or the Treasury Registrar may request. 

	
	

	Audit


	30. (1) The accounts of every Public or Statutory Corporation shall, except where the law establishing the public or statutory corporation provides to the contrary, be audited annually by Controller and Auditor General or any independent qualified auditor appointed on his behalf.
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	 (2) For the companies incorporated under Companies Act, the Board shall be responsible for the appointment of the independent qualified auditor.

	
	

	Supervision of Public or Statutory Corporations 


	31.-(1) The responsible Minister shall keep or cause to be kept under review the business and affairs of all Public or Statutory Corporations which is under his portfolio. 

	
	

	
	(2) Without prejudice to the generality of subsection (1), the responsible Minister may, in consultation with the Treasury Registrar:– 

	
	

	
	(a) render advice to the Government relating to the restructuring of that Public or Statutory Corporation, and the vesting of any business or property in or from any that Public or Statutory Corporation;

	
	

	
	(b) review the financial and operational performance of the Public or Statutory Corporation with a view to recommending measures aimed at its restructuring or at the improvement of its performance;

	
	

	
	(c) consider, recommend or approve corporate or annual plans or statements of corporate strategy of the Public or Statutory Corporation;

	
	

	Management of

Public or Statutory Corporation
	32.- (1) The Treasury Registrar shall, for the purposes of proper management of the property and other investments vested in him, closely monitor and control affairs of Public and Statutory Corporation and in particular may:-

	
	

	
	(a)  analyse periodical and annual reports;

	
	

	
	(b)  analyse annual budgets; 

	
	

	
	(c)  evaluate management performance;

	
	

	
	(2)  The Minister may make regulations prescribing the procedure for ensuring smooth and effective exercise of the power, control and supervision by the Treasury Registrar conferred by this section. 

	
	

	Power to re organise Public and Statutory Corporations


	33 (1) Where the President. upon the advise of the Treasury Registrar,  is satisfied that an existing Public or Statutory Corporation solely owned by the Government does not effectively perform  any of the functions of which it was established for, the President may by order published in the Gazette:–

	
	(a) declare that the existing corporation shall cease to exist or shall cease to perform all or any of the functions which are conferred upon the Public  or  Statutory Corporation, as the case may be;

	
	(b) transfer assets or liabilities of the existing corporation to the Public  or  Statutory Corporation, as the case may be;

	
	(2) Where the President makes an order under subsection (1), he may, by that order, repeal or amend the written law which established that Public or Statutory Corporation. 

	
	

	
	(3) Where the President declares that an existing Public or Statutory Corporation ceases to perform any function, it shall be unlawful for the corporation to perform that function. 

	
	

	
	(4) Where the President, by an order made under this section, vests any assets or liabilities of an existing Public  or Statutory Corporation to another Public or Statutory Corporation, the assets or liabilities to which that order relates shall without further assurance, vest in the Public or Statutory Corporation specified in that order. 

	
	

	
	(5) Where the President, by order, transfers any employee of the Public or Statutory Corporation to the service of any other Public or Statutory Corporation:–

	
	

	
	(a) that employee shall, as from the date of the transfer, be deemed to be an employee of the Public or Statutory Corporation which he is transferred;

	
	

	
	(b) the terms and conditions of service applicable to that employee after the transfer shall be not less favourable than those which were applicable to him immediately before the transfer, and for the purposes of determining any right to gratuity or any other superannuation benefit the service to which he is transferred shall be regarded as continuous with his service immediately preceding the transfer and  

	
	

	
	(c) the employment of that employee immediately prior to his transfer and his employment by the public corporation to which he is transferred, shall be deemed to be continuous employment by one employer within the meaning of employment laws.

	
	

	
	(6) Where the assets of any public corporation transferred to any other public corporation under the provisions of this section include shares in any company and the Public Corporation was the sole shareholder of that company, every provision in any law or in any Articles of Association or any other charter or instrument of the company providing for any consequence to follow, or requiring any act or thing to be done, or entitling any person to do any act or thing or to take any action by reason of the fact that the public corporation to which the shares are transferred is the sole shareholder, shall be of no effect in relation to that company and the President may, by order published in the Gazette, modify in their application to that company any of the provisions of the Companies Act  or of any subsidiary legislation made under it or of the Articles of Association or any charter or instrument of the company.

	
	

	
	(7) Where the President, by an order made under this section, vests any asset or liability of a Public or Statutory Corporation   in any other public or statutory corporation, he may make provision in respect of the transfer of the assets and liabilities of the Public or Statutory Corporation to the other Public or Statutory Corporation under any contract, guarantee, agreement, bond, authority, mortgage, charge, bill of exchange, promissory note, bank draft, bank cheque, letter of credit or any other security or instrument and may provide for the substitution of the other public corporation as the party to that security or instrument.

	
	

	Treasury Registrar to hold property in trust
	34.-(1) Every investment, property and other rights by the Government, in Public or Statutory Corporation are vested in the Treasury Registrar and shall be held by him in trust of the President and for purposes of the Government.

	
	

	
	(2) The President may, for the public interest and in accordance with the relevant laws, give the Treasury Registrar directives as to the disposal off investments or other properties held by him and of the interest, produce or their proceeds. 

	
	

	
	(3) The powers conferred to the Treasury Registrar by this section in relation to Public and Statutory Corporation shall be in addition to, and not in derogation of any power conferred on him by or under any other written law.

	
	

	
	(4) Save as it is provided in subsection (2), nothing contained in this section or any other written law relating to trusts or trustees shall be construed as requiring the Treasury Registrar to realize any property to held in trust for the President and to invest or rendering the Treasury Registrar liable for retaining any of that property or for not investing the proceeds of its sale of any monies held upon the trust in investments from time to time as authorized by trustees.

	
	

	Devolution of Property 
	35.-(1) Where any investment or other property, or any interest in it is vested in the Treasury Registrar, the investment, property or interest shall, unless that investment, property or interest is disposed off, pass and devolve to and vest in his successors in office from time to time.

	
	

	
	(2) Where there is a vacancy in the Office of Treasury Registrar at the time when, if there had been no vacancy, any interest in or charge on investments or other property would have been acquired by the Public or Statutory Corporation, that interest or charge shall, notwithstanding the vacancy, vest in the successor to that office on his appointment, but without prejudice to the right of the successor to disclaim that interest or charge.

	
	

	
	(3) Any contract or other transaction expressed or purported to be made with the Treasury Registrar at the time when there is a vacancy in the Office of Treasury Registrar shall, when the vacancy is being filled, take effect and be deemed to have taken effect as if the vacancy had been filled before the contract or transaction was expressed to be made or was capable of taking effect, and, on the appointment of successor, shall be capable of being enforced, accepted, disclaimed or renounced by him. 

	
	

	Collective Agreement  by Public or Statutory Corporation
	36.(1) Any Public or Statutory Corporation may, after negotiating with  Trade Union on the remuneration and other benefits, prepare an agreement and submit such agreement to the Treasury Registrar.

	
	(2) Where the Treasury Registrar has received an agreement under subsection (1), he shall, within twenty five days:- 

	
	(a)     approve the agreement and return it to the public or statutory corporation for signature; or 

	
	(b)     disapprove the agreement and return it to the public or statutory corporation together with detailed reasons for disapproval. 

	
	(3) Any Public or Statutory Corporation shall not sign collective agreement with the employee without the approval of the Treasury Registrar.

	
	

	Performance Contract
	37-(1) The Treasury Registrar shall, after the appointment of a governing board enter into a performance contract with governing board of each Public or Statutory Corporation.

	
	

	
	(2) The performance contract entered under sub-section (1) shall spell out the standards and other terms of performance to be observed by the Public or Statutory Corporation. 

	
	

	
	(3) The Treasury Registrar shall, in every year, review the performance of governing board in respect of performance contract entered under sub section (1).

	
	

	Approval of organization structures, schemes of service, 

and Staff Regulation
	38.-(1) Every Public or Statutory Corporation shall, subject to its establishing laws, formulate their own organization structure, schemes of service, manpower level, salary structure and staff regulations for its employees and submit the proposals to the Treasury Registrar for approval.

	
	

	
	(2) The Treasury Registrar shall review, advise and approve organization structures, schemes of service, manpower levels, salary structure and staff regulation of the Public or Statutory Corporations.

	
	

	
	(3) The Treasury Registrar shall, in approving the proposals under this section, have regard to the provisions of the laws establishing the Public or Statutory Corporation, the financial status of the Public or Statutory Corporation, the Government budget and the Standing Orders.

	
	

	
	(4) The Treasury Registrar shall monitor the implementation of the approved organization structures, scheme of services, manpower level, staff regulation and salary structure of the Public or Statutory Corporations.

	
	

	
	(5) The Chief Executive Officer of the Public or Statutory Corporation shall not apply salary structure, scheme of service, staff regulations and incentive packages which have not been approved by the Treasury Registrar.

	
	

	
	(6) (1) Chairman and Members of the Board shall be entitled to fees and allowances as prescribed in the circular issued by the Treasury Registrar.

	
	

	
	(2) Fees and allowances payable to the Chairman and Members of the Board shall not be paid in absence of approval of the Treasury Registrar.

	
	

	Inspection of Public Corporations
	39.-(1) The Treasury Registrar shall, at least once in every year, conduct regular inspection on the premises of the Public or Statutory Corporation with a view to ascertain whether the performance of the Public or Statutory Corporation is in compliance with the Laws, Regulation, Government Circulars and other issued directives.

	
	

	
	(2) Notwithstanding subsection (1), where there is a complaint against the Public or Statutory Corporation, the Treasury Registrar may, at any reasonable time conduct an ad hoc inspection and inquire into the matter. 

	
	

	
	(3) The Treasury Registrar shall, after effecting inspection under this section prepare a report on the findings and avail the copy of that report to the Chairman of the Board and responsible Minister.

	
	

	
	

	Pre condition for establishment of a Statutory Corporation
	40. Every Government Ministry shall, before submitting to the Cabinet any proposal requiring Cabinet approval to enact a written law establishing Statutory Corporation, consult the Treasury Registrar for the establishment of such Statutory Corporation.      

	
	

	Restriction to establish subsidiary company 
	41. A Public or Statutory Corporation shall not establish a subsidiary company without the approval of Treasury Registrar.

	
	PART V

APPOINTMENT AND REMOVAL OF BOARD MEMBERS AND CHIEF EXECUTIVE OFFICERS

	
	

	Board Nomination Committee
	41.-(1) There is established a Committee to be known as Board Nomination Committee.    

	
	

	
	(2) The Committee shall be composed of:- 

	
	

	
	(a) Chairman who shall be a Permanent Secretary of the Responsible Ministry of Public or Statutory Corporation;

	
	

	
	(b) Director for the time being responsible for the activity of such Public or Statutory Corporation from the Responsible Ministry;  

	
	

	
	(c) A representative from President’s Office – Public Service Management;

	
	

	
	(d) A representative from Institute of Directors of Tanzania; and 

	
	

	
	(e) A member from any professional board related to the activity of such Public or  Statutory Corporation 

	
	

	
	(3) Treasury Registrar or his nominee shall be a Secretary to the Committee.

	
	

	
	(4) Responsible Minister shall appoint such Committee under sub-section (2) where needs for appointment of Board of Directors arise, and the tenure of the Committee shall expiry upon completion of appointment of the Board.

	
	

	
	(5) The Committee shall perform the following functions:-

	
	

	
	(a) set criteria for members to be appointed to the specific Board of such Public or Statutory Corporations;  

	
	

	
	(b) invite applications for persons intend to be appointed as members of the Board;

	
	

	
	(c) scrutinize, short list and interview persons who apply for appointment as members of the Board ; and

	
	

	
	(d) submit to the Responsible Minister the names of persons nominated to be members of the Board.

	
	

	
	(6) Submission under sub-section 5(d), shall be:-

	
	

	
	(a) three names of persons to be forwarded to the President, by the responsible Minister, to be considered for appointment as Chairman; and 

	
	

	
	(b) four more names in excess of those required by establishing Act of such Public or Statutory Corporation for composition of Boards.

	
	

	
	(7) The Committee shall, when performing its nomination function, observe the procedure and nomination criteria set out in the Second Schedule.

	
	

	Appointment of Board Members of Public Corporation which the government is not the sole shareholder
	42. Where the Government is not the sole shareholder of a Public or Statutory Corporation, the appointment of the Board of Director representing the Government of such Public or Statutory Corporation shall be done by Treasury Registrar. 

	
	

	Board Membership 
	43.-(1) A person shall not be appointed to serve as a Board member in more than three Boards, unless that member is a member by virtue of his office.

	
	

	
	(2) Members of the Boards of Public or Statutory Corporation shall  be as stipulated in their respective laws. 

	Place of meeting

	44-(1) The meetings of the Board shall be held in the premises of the Public or Statutory Corporations. Except for purposes  of attaining the required column, the Board meeting shall  be held in any locality in the United Republic of Tanzania.

(2) No board meeting shall be held outside the United Republic of Tanzania without approval of the Treasury Registrar.

(3) The Chief Executive Officer and Board Chairman of the public or statutory corporation who contravenes  the provisions of subsection (2) commits an offence.



	Disqualifications of Board Members
	45. A person shall not be appointed to the Board or continue to serve on the Board, if such person:–

	
	

	
	(a) is a Chief Executive Officer of the Public or Statutory Corporation;

	
	

	
	(b) is a member of National Assembly, the House of Representatives or a local government authority; and

	
	

	
	(c) is an office bearer of any of the political parties registered in the United Republic.

	
	

	Termination of Chairman or member of the Board
	46.-(1) Appointment of the Chairman or member of the Board shall be terminated after the expiry of the tenure of the Board.  

	
	

	
	(2) Without prejudice to the provision of sub section (1) the responsible Minister shall have a power to extend tenure of the board for the period of not exceeding six months if the appointment process is not complete.

	
	

	
	(3) The appointing authority may, before the expiring of the tenure of the Board and upon recommendation by Treasury Registrar, terminate the appointment of the Chairman or Member of the Board for-



	
	(a) misconduct; 

	
	

	
	(b) failure or inability to perform the functions as the Chairman or Member of the Board arising from infirmity of body or mind; or 

	
	

	
	(c )    incompetence 

	
	

	
	   (d)    for being convicted of an offence involving fraud and     

          dishonesty

	
	

	
	(d) for being absent without leave of the Chairman of the 
Board, for three consecutive meetings of the Board; or

	
	

	
	      (f)    tenders resignation

	
	

	
	(4) Where the Chairman or a member of the Board is a member of more than one Board; his termination under subsection (3) in one Board shall apply to both Boards to which he is a member and such member shall not be reappointed in any other Board of Public or Statutory Corporation.

	
	

	
	(5) The Treasury Registrar shall, before making the recommendation pursuant to subsection (3), require such Chief Executive Officer or the Chairman of Board to show cause within fourteen days from the date of receiving notice as to why such recommendation should not be made.



	
	(6) The Chairman shall hold office for a term of three years and may, subject to satisfactory performance, be eligible for reappointment for another one term.

	
	

	Appointment of Chief Executive Officer
	47.-(1) The Chief Executive Officer shall be appointed by the Board of the Public or Statutory Corporation after consultation with the responsible Minister.

	
	

	
	(2) For the purposes of subsection (1) each Board shall, prior to the appointment of a Chief Executive Officer of the Public or Statutory Corporation, submit to the responsible Minister three names and Curriculum Vitae of persons nominated for appointment as Chief Executive Officer.

	
	

	
	(3) The responsible Minister shall, upon the receipt of the names of the persons nominated to be Chief Executive Officer, consider and forward to the President Office for vetting.  

	
	

	
	(4) Upon receipt of the results, the responsible Minister shall recommend to the Board the names of persons to be appointed.

	
	

	
	(5) The Chief Executive Officer of a Public or Statutory Corporation shall be Secretary to the Board.

	
	

	
	

	
	(6) The Chief Executive Officer shall hold office for a term of five years and may, subject to satisfactory performance, be eligible for reappointment for another one term.

	
	

	
	(7) Where the Government or its agent is not the sole shareholder, the Chief Executive Officer shall be appointed in accordance with the agreed regulations and the Memorandum and Articles of Association.

	
	

	Termination of 

Chief Executive

Officer
	48.-(1) The Board shall, upon consultation with the responsible Minister, terminate the appointment of the Chief Executive Officer for:-



	
	(a)  misconduct;

	
	

	
	(b) failure or inability to perform the functions of his office arising from infirmity of body or mind; 

	
	

	
	(c)  incompetence; or

	
	

	
	(d) for being convicted of an offence involving fraud and dishonesty 
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	(2) The provisions of Public Service Act shall apply in the process of terminating the Chief Executive Officer. 

	
	

	
	(3) A person whose appointment as a Chief Executive Officer of any Public or Statutory Corporation has been terminated under subsection (1), shall not be eligible for reappointment for the same post in any other Public or Statutory Corporation. 

	
	

	
	                                       PART VI

	
	

	
	INVESTMENT OF PUBLIC OR STATUTORY CORPORATION 

	
	

	Supervision of Investments
	49.-(1) The Treasury Registrar shall, in relation to investments of Public or Statutory Corporations, have powers to-



	
	(a) approve all investment by Public or Statutory Corporation;

	
	

	
	(b) direct the Public and Statutory Corporations on the implementation and management of investments; and

	
	

	
	(c) manage the data bank of the investments in Public and Statutory Corporations. 

	
	

	
	(2) For the purpose of this section, all Public and Statutory Corporations shall submit proposals for investments to the Treasury Registrar for approval and directives prior to implementation of such investments. 

	
	

	
	(3) Proposals for investment submitted to the Treasury Registrar under sub section (2) shall be accompanied with feasibility study showing information in relation to sources of funds for the intended investment, expected returns from investments, risks involved and such other information as may be required for that purpose.

	
	

	
	(4) The Treasury Registrar shall exercise diligence and thoroughness in making investments recommendation or in taking investment actions and shall in so doing-

	
	

	
	(a) have a reasonable and adequate basis for each investment recommendation and action, supported by feasibility study, appropriate research and investigation; and

	
	

	
	(b) maintain appropriate records to support the reasonableness of each investment recommendation and action.

	
	

	Refusal of Investments
	50.-(1) Where after due consideration of the proposed investment, the Treasury Registrar is satisfied that:-

	
	

	
	(a)    the proposed investment does not comply with the required standards; or 

	
	

	
	(b)    the Public or Statutory Corporation has no adequate funds for implementation of such investments,

	
	

	
	        he may refuse to make recommendation for implementation of such investment and inform in writing the responsible Ministry and Public or Statutory Corporation accordingly.

	
	

	
	(2) The Public or Statutory Corporation whose investment approval has been refused under sub section (1), shall not pursue such investment.

	
	

	
	(3) The Public or Statutory Corporation may reapply for approval of the refused proposal after thorough review of the investment and make adjustment to meet requirement.

	
	

	Reporting
	51.(1) The Public or Statutory Corporation shall on every financial year, submit to the Treasury Registrar investment report containing costs, returns and risks associated.

	
	

	Joint Venture by Public or Statutory Corporations
	52.-(1) The Public or Statutory Corporation may, for the purposes of implementing certain investment, enter into a joint venture with another Public or Statutory Corporation or any other company upon such terms and conditions as may be spelled out in the contract or agreement. 

	
	

	
	(2) Where a Public or Statutory Corporation intends to enter into a joint venture arrangement, such Public or Statutory Corporation shall submit a proposal to that effect to the Treasury Registrar for approval.

	
	

	
	(3) The proposal submitted under sub section (2) shall contain information regarding.-

	
	

	
	(a) the cost of investment, liabilities and risks involved;

	
	

	
	(b) source of fund;

	
	

	
	(c) capital contribution of each investor;

	
	

	
	(d) shareholding position of each parties; and

	
	

	
	(e) any other contribution such as building, land, equipment and  technology and its effect in the shareholding.

	
	

	
	(4) The Treasury Registrar shall upon receipt of the proposal make thorough scrutiny, recommend and approve or disapprove the proposal.

	
	

	
	(5) A Public or Statutory Corporation shall not enter into joint venture agreement without approval from Treasury Registrar.

	
	

	Public Private Partnership
	53. (1) A Public or Statutory Corporation may, for the purposes of implementing certain investment, enter into a Public Private Partnership arrangement with any Private Company.
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	(2) In entering into the Public Private Partnership Arrangement under subsection (1), the Public or Statutory Corporation shall adhere to provisions of the Public Private Partnership Act.

	
	

	
	(3) A Public or Statutory Corporation shall not enter into Public Private Partnership without approval from Treasury Registrar.

	
	

	Intervention          

on Investments
	54.-(1) The Treasury Registrar shall, for the purpose of proper supervision of implementation of the investment by Public or Statutory Corporations, monitor from time to time the progress of the investment.

	
	

	
	(2) Where in the course of monitoring, the Treasury Registrar is satisfied that execution or implementation of the investment is not properly implemented as required, he shall advice the Chairman of the Board to suspend the investment and require report to be prepared on the matter for submission to the Treasury Registrar.

	
	

	
	(3) The Treasury Registrar may, after consideration of the report, order that, the investment be terminated or implementation of the investment be resumed upon such terms and conditions as he may deem appropriate.

	
	

	Transfer and Disposal of Investments, Assets and Properties
	55.-(1) Transfer and disposal of investment, assets and other properties from one Public or Statutory Corporation to another or to any other persons shall be affected upon consultation, supervision and approval of the Treasury Registrar.  

	
	

	
	(2) Where a Public or Statutory Corporation intends to transfer or dispose off its investment or properties, the Chief Executive Officer of the Public or Statutory Corporation shall submit a report on the matter to the Treasury Registrar requesting for approval prior to the intended transfer or disposal.   

	
	

	
	(3) The report under sub section (1) shall contain the particulars of the investment, assets or properties to be disposed off, costs, liabilities and risks involved, approval of the Board, responsible Minister, form of disposal and the reasons for such transfer or disposal.

	
	

	
	(4) The Treasury Registrar shall, after consideration of the contents of the report approve or disapprove the transfer or disposal of the investments, assets or properties as per the manner prescribed in the Regulations.     

	
	

	
	(5) Any disposition attaching to the land owned by a Public or Statutory Corporation shall not be registered unless the Treasury Registrar consents to the intended disposition.

	
	

	Disposal of shares in Public Corporations 
	56. Where disposal involve shares, responsible Minister in collaboration with Treasury Registrar, shall prepare a Cabinet Paper seeking Government approval and instructions. 

	
	

	Transfer of investments to the name of Treasury Registrar
	57.  The Minister may:- 

	 
	(a)  direct any person who, or any authority which, holds securities on behalf of the Minister or the Government, to transfer the same to the Treasury Registrar; or 

	
	

	
	(b) direct investments registered in the name of the Government be transferred into the name of the Treasury Registrar; and 

	
	

	
	(c) give directions as to the persons who are to execute any

 transfer.

	
	

	
	PART VII

	
	FINANCIAL CONTROL AND ACCOUNTABILITY

	
	

	Expenditure and Revenue Management
	58.-(1) Treasury Registrar shall manage the finances of a Public or Statutory Corporation. 

	
	

	
	(2) For the purpose of sub-section (1), every Public or Statutory Corporation shall:- 

	
	

	
	(a) within four weeks after the end of each quarter of the financial year, submit to the responsible Minister and the Treasury Registrar a report on its operations during previous quarter which consist:- 

	
	

	
	(i) statement of revenue and expenditure showing cumulative figures of the previous quarter in comparison with the budget; 

	
	

	
	(ii) status of  the implementation of the approved objectives for the period under review; and

	
	

	
	(iii) Statutory payments.

	
	

	
	(3) Every report or statement submitted under sub-section (2), shall contain information necessary for the Treasury Registrar to evaluate the operations of the Public or Statutory Corporation.

	
	

	Financial Control
	59.-(1) The Treasury Registrar shall, in relation to the  finances of Public or Statutory Corporation,-.

	
	

	
	(a) approve the adoption, application or amendment of financial regulations;

	
	

	
	(b) review the financial performance of public or statutory corporations with the view to recommend measures aimed at amalgamation, disestablishment or improvement of their performance;

	
	

	
	   (c)   consider, recommend and approve corporate and annual plans of Public or Statutory Corporation;

	
	

	
	(d)  set financial targets and other performance criteria to be pursued by any Public or Statutory Corporation;

	
	

	
	  (e)   evaluate the performance and effectiveness of Boards and management of Public or Statutory Corporation with the view to ensure the proper and more efficient utilization of finances and assets of those corporations; and 

	
	

	
	(f) approve budgets of the Public and Statutory Corporations.

	
	

	Approval of Allowances and Incentive package
	60.-(1) Any Public or Statutory Corporation may, subject to its financial status, propose allowance or incentive package and submit that proposal to the Treasury Registrar for approval.

	
	

	
	(2) The Treasury Registrar may approve or disapprove the proposal under subsection (1) and where he has disapproved that proposal give reasons for disapproval or directs as deem appropriate.

	
	

	
	(3) The Treasury Registrar shall, in approving the proposal under this section, have regard to the financial status of the Public or Statutory Corporation.

	
	

	Approval of Remuneration of the Board 
	61.-(1) Chairman and Members of the Board shall be entitled to fees and allowances as prescribed in the circular issued by the Treasury Registrar.

	
	

	
	(2) Fees and allowances payable to the Chairman and Members of the Board shall not be paid in absence of approval of the Treasury Registrar.

	
	

	Remittance to the Government 
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	62.-(1) Every Public or Statutory Corporation shall remit percentage of its annual gross revenues to the Treasury Registrar Collection Account as determined by the Public Finance Act. 

	
	

	
	(2) Without prejudice to the provisions of sub section (1), where a Public or Statutory Corporation has made surplus more than the expected profit remit, such corporation shall remit more than fifteen percent of the revenue as remittance to the Treasury Registrar Collection Account. 

	
	

	
	(3) For the purposes of this section the Treasury Registrar shall ensure that remittances are paid to the Government quarterly. 

	
	

	Dividends
	63.-(1) Every public or statutory corporation established for commercial purposes shall, within six months from the end of financial year, remit to the Treasury Registrar the amount of money as dividend declared by Board of Directors of that Public or Statutory Corporation.

	
	

	
	(2) For the purposes of this section every Public or Statutory Corporation established for Commercial purposes shall formulate dividend policy.

	
	

	Collection of dividend and remittance.
	64.-(1) A dividend or remittance by Public or Statutory Corporation due to the Government shall be collected by the Treasury Registrar on behalf of the Government.

	
	

	
	(2) The Treasury Registrar shall, after collecting dividend and remittance under sub-section (1), deposit eighty  percent (80%) of the total collection to the Consolidated Fund and fifteen percent (15%) the balance shall be deposited to the consolidated fund whereas five percent (5%) .

	
	

	Failure to Remit the Money to the Government
	65.-(1) Where the Public or Statutory Corporation fails to remit dividend or remittance as required under this Act, the Treasury Registrar shall require the Chief Executive Officer of that Public or Statutory Corporation to prepare a report giving reasons for such failure and submit it within fourteen days from the date of requirement.

	
	

	
	(2) The Treasury Registrar shall upon receipt of the report under sub section (1), consider and take necessary measures.

	
	

	
	(3) Where the Chief Executive Officer of the public or statutory corporation fails to give reasons as required under sub section (1) or sufficient explanation on the matter, the Treasury Registrar may-

	
	

	
	(a)    conduct special audit to ascertain the financial status of the public or statutory corporation;

	
	

	
	(b)    make recommendation to the appointing authority for directive and necessary measures to be taken.

	
	

	
	(2)A Public or Statutory Corporation that fails to remit ten percent of its annual gross revenue as required under  section 61 (1) , shall in addition to such ten percent, pay a penalty of five percent of the unremitted amount

	
	

	Statutory Deductions


	66.-(1) Each Public or Statutory Corporation shall, subject to the provisions of relevant laws governing statutory deductions, make deductions:-

	
	

	
	(a) to social security and other schemes in respect of its employees; and 

	
	

	
	(b) to relevant tax authority in respect of all tax and levy payable by the Public or Statutory Corporation.

	
	

	
	(2) The Treasury Registrar shall exercise his supervisory powers over each Public or Statutory Corporation to ensure compliance with the requirement of sub section (1).

	
	

	
	(3) Where the Public or Statutory Corporation fails to comply with this section, the Treasury Registrar shall require the Chief Executive Officer of the Public or Statutory Corporation to give sufficient explanation for failure to comply and where the Chief Executive Officer fails to give the explanation required, The Treasury Registrar shall make recommendation to the appointing authority for the termination of that Chief Executive Officer and to compel the Public or Statutory Corporation to pay the statutory deduction for the appointing authority.

	
	

	Loan by Public and Statutory Corporation
	67. -(1) The Public or Statutory Corporation may, for the purpose of performance of its functions or of funding its investment, apply for loans from any financial institution.

	
	

	
	(2) The Public or Statutory Corporation shall, where the loan applied for under sub section (1).

	
	

	
	(a)     is for investment purposes and the assets of the Public or Statutory Corporation used as collateral , seek approval from the Treasury Registrar indicating feasibility study, sources of funds and economic viability of the investments; 

	
	

	
	(b)     is for working capital, seek approval from the Board and within twenty one days notify the Treasury Registrar.

	
	

	Guarantees for Loans. 

Cap. 134


	68-(1) Subject to the provisions of Budget Act, the Public or Statutory Corporation may, subject to the provisions of the Government Loans, Grants and Guarantees Act, apply for government guarantee in respect of any loan. 

	
	

	
	(2) Application for government guarantee for loans under sub section (1) shall be channelled through the Treasury Registrar for advice and recommendations. 

	
	

	
	(3) The Treasury Registrar may, upon receipt of application under this section and after consideration of the financial status of the Public or Statutory Corporation-

	
	

	
	(a)    approve the application and make recommendation to the Technical Debt Management Committee for further analysis before it is submitted to the National Debt Management  Committee for advice to the Minister for Finance;

	
	

	
	(b)    refuse to approve the application and notify the Public or Statutory Corporation the reasons for refusal.

	
	

	
	(4) A Public or Statutory Corporation shall not apply for government guarantee to the Minister without the approval of the Treasury Registrar.

	
	

	
	(5) Upon approval referred under subsection (4) Treasury Registrar shall ensure repayment of the loan of the approved guarantee.

	
	

	Planning, Budgeting and Approval 


	69.- (1) Every Public or Statutory Corporation shall, before the end of each financial year, prepare a budget for the following financial year showing estimates of its revenue and expenditure and submit such budget to the Treasury Registrar for security and approval. 

	
	

	Cap 245
	(2) For the purpose of subsection (1), an executive agency established under the Executive Agencies Act, a Public Corporation established under the Public Corporations Act, a public authority or public institution shall submit its budget to the Treasury Registrar  for scrutiny and approval.”


	
	

	Approval of Budget
	70.-(1) Every Public or Statutory Corporation shall, before the end of each financial year, prepare a budget for the following financial year showing estimates of its revenue and expenditure and submit it to the Treasury Registrar for approval.

	
	

	
	(2) The Treasury Registrar shall, after the receipt of budget  estimate submitted to him under subsection (1)-

	
	(a)    approve that estimate and return it to the Public or Statutory Corporation for the appropriate steps; or

	
	

	
	(b)    disapprove that estimate and return it to the Public or Statutory Corporation together with detailed reasons for his disapproval.

	
	

	Submission of Audited Accounts and Quarterly Reports
	71.-(1) Every Public or Statutory Corporation shall, at every financial year, submits its audited accounts to the Treasury Registrar.            

	
	

	
	(2) The Treasury Registrar shall after the receipt of audited account and management letter quarterly report :-

	
	

	
	(a) review that report and pass it before he return it to the Public or Statutory Corporation submitted it for its use; or

	
	

	
	(b) review that report and direct the Public or Statutory Corporation to make correction as he may recommend.

	
	

	Director liable to be dismissed 

	72.- Where a Board member of a Public and Statutory Corporation fails to perform any of his duty or function under this Part, the Treasury Registrar shall recommend to the responsible Minister for the dismissal or removal of  such member from his position.

	
	

	
	PART VIII

	
	GENERAL PROVISION

	
	

	Disobedience

Cap.16


	73.-   A person who is required to do or abstain from doing any act under this Act and does not do or abstain from doing that act commits an offence and shall be charged of an offence of disobedience of statutory duty pursuant to the provisions of section 123 of the Penal Code.

	
	

	Forfeited properties 

Cap 256
	74:-Where any property has been forfeited to the United Republic of Tanzania and registered in the name of the Treasury Registrar pursuant to Section 25 of the Proceeds of Crimes Act and any other laws  the Treasury Registrar shall :-

	
	

	
	(a) in case of movable property, assign such property to the governmental Ministry, departments, agencies or Public or Statutory Corporation.   

	
	

	
	(b) in case of immovable property, appoint the manager to manage such property and 

	
	

	
	(c) in case of money ,deposit such money to the Public Investment Fund

	
	

	Immunity  
	75:-The Treasury Registrar or any employee of the Office of Treasury Registrar shall not be personally liable for any act or default done or omitted in good faith in the course of carrying out the responsibilities and functions of exercising the power conferred upon them by this Act.

	
	

	Conflict of laws
	76:-Where any provision of this Act is in conflict or is otherwise inconsistent with a provision of any other written law relating to the powers and responsibilities of Public and Statutory Corporations, the provision of this Act shall prevail to the extent of such inconsistency.

	
	

	Payment of Gratuity and Pension

Cap.16
	77.-A person who pays any employee of Public or Statutory Corporation gratuity while such employees is a pensionable employee or any employee of a Public or Statutory Corporation who receives the payment of gratuity while he is a pensionable employee, commits an offence and shall be charged with an offence of misappropriation and fraud by Directors and Officers of Corporations pursuant to the provisions of Section 315 of the Penal Code.

	
	

	Classification  of Public or Statutory Corporations 
	 78.-The Minister may, by notice published in the Government Gazette, classify public or statutory corporation.

	
	

	List of Public or Statutory Corporation
	79.-(1) Public and Statutory Corporation whose names are set out in the Third Schedule shall be supervised by the Treasury Registrar. 

	
	

	
	(2)-The Minister may, by notice published in the Government Gazette amend, vary, add or remove the names of Public or Statutory Corporations referred to under sub-section (1).

	
	

	Regulations
	80.-(1) The Minister may make regulations for giving effect or enabling effect to be given to the purposes and provisions of this Act.

	
	

	
	(2) Without prejudice the generality of subsection (1), the Minister may make regulations prescribing;-

	
	

	
	(a)     transfer and disposal of investments;

	
	

	
	(b)  procedures for obtaining loans by Public or Statutory Corporation;

	
	

	   
	(c)  fees and allowances of Board members of Public or  Statutory Corporation;

	
	

	
	(d)   inspection of Public or Statutory Corporations;  

	
	

	
	(e)   Management of Public Investment Fund;

	
	(f)   Management of the forfeited properties; 

	
	

	
	(h)  procedure for restructuring a Specified Public Corporation; and 

	
	

	
	(i)  for the dissolution of a Public or Statutory Corporation 

	
	

	Rules, Orders , Guidelines and Circulars
	81:- The Treasury Registrar shall make Rules, Orders and issue Guidelines Circular from time to time for the better carrying out of the objectives or any functions under this Act.

	
	

	Repeal 

Cap 370

Cap 257

Cap 418
	82.- The Treasury Registrar (Powers and Functions) Act, the Treasury Registrar Ordinance and the Public Corporations Act save for Section 22(2), Part IV & Part VIII of the Act are hereby repealed.



	
	

	Transitional and Savings
	83.- Notwithstanding the repeal of the Acts under Section 80 –



	
	(a ) any act done, rules, orders approval given or Regulations made under the repealed Ordinance , Treasury Registrar (Powers and Functions) Act and  the Public Corporations Act shall be construed as to have effect as if the same has been done under this Act.

	
	

	
	                              PART IX

	
	      CONSEQUENTIAL AMENDMENTS 

	Construction
	84. The laws specified under this part are amended in the manner specified herein.

	
	

	Amendment of the Standards Act ,Cap 130
	85.- The Standards Act is amended:-

	
	{a) In section 12 by designation that Section as Section 12(1) and adding immediately after the designated sub section (1)  the following new sub section:

	
	

	
	(2) The Board shall before submitting its proposal for a loan to the Minister for approval submits such proposal to the Treasury Register for scrutiny and approval.

	
	

	
	( b) In section 13 by -

	
	

	
	(1) adding immediately after sub section (5) the following new subsection:

	
	

	
	(6) The Board shall before submitting its annual or supplementary budget to the Minister for approval, submit such budget to the Treasury Registrar for scrutiny and approval. 

	
	

	Amendment of the Ports Act ,Cap 166
	86.-The Ports Act is amended:-

	
	(a) In Section 69 by designating that Section 69 by designating that Section 69(1) and adding immediately after he designated sub section (1) the following new subsection :

	
	

	
	(2) The Minister responsible for Finance shall, prior to the issuance of the guarantee the under subsection (1) ensure that the loan proposal by the Authority has been scrutinized and approved by Treasury Registrar.

	
	

	
	(b) in section 74 by inserting the phrase “ and submit such estimates to the Treasury Registrar for scrutiny and approval “ between the word “year” and a full stop appearing in subsection (1).

	
	

	
	

	Amendment of the Social Security(Regulatory Authority) Act , Cap 135
	87.- The Social Security (Regulatory Authority) Act is amended in section 51 by inserting the phrase “and submit such estimates to the Treasury Registrar for scrutiny and approval between the word “year” and a full stop appearing in subsection (3).

	
	

	Amendment of the National Social Security Fund Act, Cap 50
	88.- The National Social Security Fund Act is amended:-

	
	(a) in section 67 by 

(i) adding immediately after sub section (5) the following new subsection (6) the Board shall, before submitting its budget to the Ministry for approval submit such budget to the Treasury Registrar for scrutiny and approval.

	
	

	
	(ii) renumbering sub section (6) to (8) as sub section (7) to (9) 

	
	

	
	(iii) In section 68 by inserting the words” subject to the approval by the Treasury Registrar Between the words “may” and “borrow” 

	
	

	Amendment of the Muhimbili National Hospital Act, Cap 150
	89.- The Muhimbili National Hospital Act is amended:-

	
	(a) In section 15 by

	
	(i) adding immediately after subsection(2) the following new subsection:

	
	

	
	“(3) When the Board has approved the budget pursuant to subsection to sub section (2) it shall submit the budget to the Treasury Registrar for scrutiny and approval before forwarding it to the Minister.”

	
	

	
	(ii) renumbering subsection (3) to (5) as subsection (4) to (6)

	
	

	
	

	Amendment of National Institute for Medical Research Act, Cap 59
	90.- The National Institute for Medical Research Act is amended in section 25 by:-

	
	(a) adding immediately after subsection (5) the following new subsection:



	
	“(6) the Board shall, before submitting its annual or supplementary budget to the Minister ,submit such budget to the Treasury Registrar for scrutiny and approval.”

	
	

	
	(b) renumbering sub section (6) to ( 8) as subsection (7) to (9).

	
	

	
	

	Amendment of the Tanzania Trade Development Authority Act, Cap 155
	91.- The Tanzania Trade Development Authority Act is amended:-

	
	

	
	(a) In section 13 by designating  that section as section as section 13(1) and adding immediately after the designated sub section (1) the following new sub section  

	
	

	
	“(2) The Minister responsible for finance shall, prior to the issuance of guarantee under sub section (1) ensure that the loan proposal by the Authority has been scrutinized and approved by the Treasury Registrar.”

	
	

	
	(b) In section 14 by:-

	
	

	
	(i) adding immediately after sub section (2) the following new sub section:

	
	

	
	“(3) When the Board has approved the estimated budget submitted by the Director General, it shall, before ordering the implementation of such budget, submit it to the Treasury Registrar for scrutiny and approval.”

	
	

	
	(ii) renumbering sub section (3) as subsection (4).

	
	

	
	(c ) In item 1 of the schedule by adding immediately after sub item (2) the following ne sub section: 

	
	“(3) The Minister shall, in appointing members of the Board under sub item (2), ensure that appointment is made from the names of candidates nominated by the Nomination Committee established under the Public and Statutory Corporations  Management Act”.

	
	

	Amendment of Employment and Labour Relations Act, Cap 366
	92.- The Employment and Labour Relations Act is amended: by adding immediately after section 71(7)  the following sub section:

	
	

	
	“Section 71(8) Any public or statutory corporation shall not sign any agreement with the employee without the approval of the Treasury Registrar.”

	
	

	Amendment of Land 

Registration Act, Cap

334
	93.- The Land Registration Act is amended in section 41 by adding immediately after sub section (7)  the following subsection:-

	
	

	
	“(8) Any disposition attaching to the land owned by a public or statutory corporation shall not be registered unless the Treasury Registrar consents to the intended disposition”.

	
	

	Amendment of Atomic Energy Act ,Cap 188
	94.-The Atomic Energy Act is amended in :-

	
	(a) section 63 by deleting subsection (4) and substituting the following new subsection :

	
	

	
	“ The Board shall, after passing the annual budget or any supplementary budget, submit such budgets to the Treasury Registrar for scrutiny and approval before submit the same to the Minister”.

	
	

	
	(b)  in section 64 by designating that section as section 64(1) and adding immediately after the designated sub section (2) the following new sub section : 

	
	

	
	“(2) The Board shall, before seeking the Minister’s approval, prepare an investment proposal and submit such proposal to the Treasury Registrar for approval”.

	
	

	
	(c ) In section 65 by designating that section 65(1) and adding immediately after the designated subsection: 

	
	

	
	“(2) The Minister shall, before approving loan proposed by the Commission ensure that the proposal has been approved by the Treasury Registrar”.

	
	

	
	(d)  In the Schedule by adding immediately after sub item (2) of item 1 the following new sub item:

	
	

	
	“The Minister shall, in appointing members of the Board under sub item (2), ensure that appointment is made from the names of candidates nominated by the Nomination Committee established under the Public and Statutory Corporations Management Act”.

	
	

	Amendment of the Tanzania Commission for Science and Technology Act, Cap 226
	95.-The  Tanzania Commission for Science and Technology Act is amended in the first schedule by :-

	
	(a) adding immediately after sub item (1) the following new sub section:

	
	

	
	       “(2) The Minister shall, in appointing members of the Board under sub item (2), ensure that appointment is made from the names of candidates nominated by the Nomination Committee established under the Public and Statutory Corporations Management Act”.

	
	

	
	(b) renumbering subsection (2) to (4) as sub item (4) respectively. 



	
	

	Amendment of Civil Aviation Act, Cap 80
	96.-The Civil Aviation Act is amended in:

	
	(a) section 27 by deleting sub section (6) and substituting  it with the following new subsection:

	
	“(6) The member of the Board shall be paid such allowances and fees as may be determined and approved by the Treasury Registrar”.

	
	

	
	(b) Section 27A by deleting the word Minister appearing in paragraph (d) of sub section (3) and substituting it with the words “Treasury Registrar” 

	
	

	
	(c) Section 67 by:

	
	

	
	        (i)  adding immediately after sub section (1) the following new sub section:

	
	  (2) The Board shall, after preparing its budget under sub section (1) submit such budget to the Treasury Registrar for scrutiny and approval”.

	
	

	
	     (ii) renumbering sub section (2) to (5) as sub section (3) to (6) respectively.

	
	

	Amendment of Insurance Act, Cap  394
	97.-The Insurance Act is amended in:

	
	(a) Section 127 by adding immediately after subsection (2) the following new sub section:

	
	

	
	“(3) The Authority shall, before commencing investment under sub section (2) , prepare an investment proposal and submit it to the Treasury Registrar for approval”.

	
	

	
	(b) Section 128 by:

	
	

	
	   (i) adding immediately after sub section (2) the following new sub section:

	
	

	
	     “(3) The Board shall, after passing the annual budget or any supplementary budget, submit such budgets to the Treasury Registrar for scrutiny and approval before submit the same to the Minister”.

	
	

	
	 (ii) renumbering subsection (3) as sub section (4)

	
	

	
	

	Amendment of Energy and Water Utilities Regulatory Authority Act, Cap 414
	98.-The Energy and Water Utilities Regulatory Authority Act is amended in :

	
	(a) Section 8 by inserting the words “Treasury Registrar and” between the word “ with” and “the relevant”

	
	

	
	(b) Section 49 by:

	
	

	
	    (i)  adding immediately after sub section (1) the following new sub section:

	
	

	
	“(2) The Authority shall, after passing the annual budget or any supplementary budget, submit such budgets to the Treasury Registrar for scrutiny and approval before submit the same to the Minister”.

	
	

	
	(ii) renumbering sub section (2) to (5) as sub section (3) to (6) respectively.

	
	

	Amendment of Surface and Marine Transport Regulatory Authority Act, Cap 413
	99.-The Surface and Marine Transport Regulatory Authority Act is amended in: 

	
	(a) Section 7 by inserting the words “The Treasury Registrar and“between the words “with” and “the relevant” appearing in sub section (4).

	
	

	
	

	
	(b) Section 47 by:

	
	

	
	  (i) adding immediately after sub section (1) the following new sub section: 

	
	

	
	“(2) The Authority shall, after passing the annual budget or any supplementary budget, submit such budgets to the Treasury Registrar for scrutiny and approval before submit the same to the Minister”.

	
	

	
	(ii) renumbering sub section (2) and (3) as sub section (3) and (4) respectively.

	
	

	Amendment of Ngorongoro Conservation Area Act, Cap 284
	100.-The Ngorongoro Conservation Area Act is amended in:

	
	(a) Section 13 by:

	
	

	
	(i) adding immediately after sub section (4) the following new sub section :

	
	

	
	“(5) The Authority shall, after passing the annual budget or any supplementary budget, submit such budgets to the Treasury Registrar for scrutiny and approval before submit the same to the Minister”.

	
	

	
	(ii) renumbering sub section (4) to sub section (8) as sub section (5) to sub section (9) respectively.

	
	

	Amendment of National Parks Act, Cap 282
	101.- The National Parks Act is amended in:

	
	(a) Section 10 by:

	
	

	
	 (i) adding immediately after sub section (3) the following new sub section:

	
	

	
	“(4) The Trustee shall submit the annual budget prepared under sub section (2) and supplementary budget prepared under sub section (3) to the Treasury Registrar for scrutiny and approval before submit  budget to the Minister”.

	
	

	
	(ii) renumbering sub section (4) to (8) as subsection (5) to (9).

	
	

	General Amendment 
	102.-The provision of any written law other than  the laws mentioned in section 82 to section 99 establishing a Public or Statutory Corporation which relates to:

	
	

	
	(a) appointment of Board Members;

	
	

	
	(b) power to borrow;

	
	

	
	      (c ) budgets;

	
	

	
	      (d ) investment;   

	
	    

	
	      (e) approval of organization and salaries structure and incentive package; and

	
	

	
	      (f) approval of fees and allowances 

	
	

	
	shall, when this Act comes into force, be amended to comply with the requirements and procedures provided by this Act.

	
	

	
	

	
	

	
	

	
	


                                                             FIRST SCHEDULE

PUBLIC INVESTMENT FUND STEERING COMMITTEE

(Made under Section 21)
1. Meetings of the Committee 

(1) The Committee shall meet at least four times a year in discharging ordinary business, and at such other times as may be necessary.

(2) Members of the Committee shall appoint one of their members to be a Vice-Chairman for a period of one year.

(3) All meetings of the Committee shall be convened and presided by the Chairman or in his absence by the Vice-Chairman, and in the absence of both the Chairman and the Vice-Chairman, members will appoint one of their members to be the Chairman for the purpose of that meeting.

(4) The Committee may co-opt any person to attend any deliberations of the meeting as an expert but that co-opted person shall not be allowed to vote.

2. Alternate Member

There shall be no any provision of appointment of alternate member of the Committee where a member is unable for any reason to attend the meeting of the Committee. 

3.  Power to regulate its procedures

Subject to the provisions of this Act, the Committee shall have power to regulate its own procedures in respect of meetings and proper conduct of its business.

4. Member to declare interest 

A member of the Committee who is in any way directly or indirectly interested any matter being deliberated by the Committee shall declare the nature of his interest to the fellow members prior to the Commencement of the meeting.

5. Circular resolution

A circular resolution in writing signed by all the Directors shall be as effectual as a decision made at a meeting provided that each member signs the resolution.

6. Quorum

(1) Four of the members of the Committee shall constitute a quorum at any meeting and all acts, matters and things to be done by the Committee shall be decided by a simple majority of the members present at the meeting.

(2) Each member of the Committee shall have one vote and in the event of equality of votes the Chairman of the meeting shall have a no casting vote in addition to his normal vote.

7. Committee members to be paid allowances

The Chairman and other members of the Committee shall be entitled to such allowances and other benefits at such rates as the Minister may approve.

8. Minutes

Minutes in proper form of each meeting of the Committee shall be kept and confirmed by the Committee at its next meeting and signed by the Chairman of the meeting.

SECOND SCHEDULE

BOARD NOMINATION COMMITTEE

(Made under Section 42)

                                                            (a) Proceedings of the Committee
1. Meetings of the Committee 

(1) The Committee shall meet at least four times a year in discharging ordinary business, and at such other times as may be necessary.

(2) Members of the Committee shall appoint one of their members to be a Vice-Chairman for a period of one year.

(3) All meetings of the Committee shall be convened and presided by the Chairman or in his absence by the Vice-Chairman, and in the absence of both the Chairman and the Vice-Chairman, members will appoint one of their members to be the Chairman for the purpose of that meeting.

(4) The Committee may co-opt any person to attend any deliberations of the meeting as an expert but that co-opted person shall not be allowed to vote. 

2. Alternate Member

There shall be no any provision of appointment of alternate member of the Committee where a member is unable for any reason to attend the meeting of the Committee. 

3.  Power to regulate its procedures

Subject to the provisions of this Act, the Committee shall have power to regulate its own procedures in respect of meetings and proper conduct of its business.

4. Member to declare interest 

A member of the Committee who is in any way directly or indirectly interested any matter being deliberated by the Committee shall declare the nature of his interest to the fellow members prior to the Commencement of the meeting.

5. Circular resolution

A circular resolution in writing signed by all the members of the Committee shall be as effectual as a decision made at a meeting provided that each member signs the resolution.

6. Quorum

(1) Four of the members of the Committee shall constitute a quorum at any meeting and all acts, matters and things to be done by the Committee shall be decided by a simple majority of the members present at the meeting. 

(2) Each member of the Committee shall have one vote and in the event of equality of votes the Chairman of the meeting shall have a no casting vote in addition to his normal vote.

7. Committee members to be paid allowances

The Chairman and other members of the Committee shall be entitled to such allowances and other benefits at such rates as the Minister may approve.

8. Minutes 

Minutes in proper form of each meeting of the Committee shall be kept and confirmed by the Committee at its next meeting and signed by the Chairman of the meeting.


                                                     (b) Criteria for Nomination
In proposing names of persons for appointment as Chairman, Vice-Chairman and members of the Board, the Nomination Committee, the President and the Minister shall each have regard to appoint persons who:-

(a)  are graduates of a recognized University;

(b)  have at least five years experience in one or more of management, law, economics, finance, engineering, broadcasting or information and communications technology and other relevant discipline to which  he is nominated  for  appointment;

(c) have knowledge of industry; 

(d) have satisfied the Committee that they are unlikely to have a conflict of interest ;

(e) are willing to serve as members; 

(f) are, in the opinion of the Committee, other-wise suitable to perform the functions and duties of a member competently and honestly;

(g) have previous experience serving on the  Board;

(h) have proven leadership ability;
(i) had satisfactory performance  in  the previous term (members for re appointment);

(j) have a reputation for integrity, honesty and adherence to high ethical standards; and

(k) have experience and the ability to exercise sound judgment in matters that relate to current  and long  term objectives of the Public or Statutory Corporations and should  be willing and able to contribute positively to the decision making process  of the Public or Statutory Corporations. 

                                       (c) Procedure for Nomination 
Step One: Evaluation of Current Board Members

Based upon the Board’s identified requirements for that given year, current members eligible for re-appointment will be assessed by the Committee with possible assistance by a third party upon recommendation by the relevant institutions. 

Recommendations or Curriculum Vitae should include the following:- 

•Skills, experience or other qualifications as may be reasonably necessary to determine if candidates meet the needs of the skills and experience; and 

•Information as may be reasonably necessary to determine whether the candidate meets the independence standards outlined in the laws of the Public or Statutory Corporation. 

Step Two: Search to Potential Board Members

Outreach for new members will be conducted by the Committee members and/or third parties retained to identify qualified candidates. This outreach will include calling for applications from qualified individuals.

Step Three: Reviewing Candidate Curriculum Vitae

The Committee will meet to review submitted candidates and their Curriculum Vitae with possible outside assistance from a third party for its consideration in November.

Step Four: Committee Interview

The Committee members should assess the individuals for a high level of personal and professional integrity and commitment to promote the long term interests of the Public or Statutory Corporation. Finally, the Committee members should be convinced that the potential Board member can commit adequate time to service as a Board member. 

Step Five: Due Diligence

Due diligence process (with assistance from a third party) and professional evaluation will be conducted. 

Step Six: Nominating New Members

The Committee will formally vote to recommend candidates to the Board. The complete profile of each candidate, cumulative results of the interview and due diligence processes will be forwarded to the appointing authority for appointment.

THIRD  SCHEDULE

(Made under Section 77)

LIST AND CLASSIFICATION OF PUBLIC AND STATUTORY CORPORATIONS

 

PART 1
NON COMMERCIAL INSTITUTIONS OWNED 100% BY THE GOVERNMENT AND DEPEND, ON THEIR OWN FUND AND GOVERNMENT SUBVENTION TO RUN THEIR OPERATIONS

1
Agency for Development Education Management

2
Agriculture Seed Agency

3
Architects and Quantity Surveyors Registration Board

4
Ardhi University

5
Arusha Technical College 

6
Baraza la Kiswahili Tanzania

7
Capital Development Authority (CDA)

8
Capital Markets and Securities Authority

9
Carmatec

10
Cereals & Other Produce Board of Tanzania

11
College of African Wildlife Management (Mweka)

12
College of Business Education

13
Cooperative Audit and Supervision Corporation(COASCO)

14
Copy Right Society of Tanzania

15
Dar es Salaam Institute of Technology (DIT)

16
Dar es salaam Rapid Transport Agency (DART)

17
Dar es Salaam University College of Education (DUCE)

18
Dar-es-Salaam Maritime Institute

19
East Africa Statistical Training Centre (EASTC)

20
Engineers Registration Board

21
Export Processing Zone Authority ( EPZA)

22
Fair Competition Commission (FCC)

23
FAIR Competition Tribunal (FCT)

24
Geological Survey of Tanzania (GST)

25
Government Chemist Laboratory Agency

26
Government Procurement Services Agency (GPSA)

27
Higher Education Student's Loan Board

28
Institute of Accountancy Arusha (IAA)

29
Institute of Adult Education 

30
Institute of Finance Management (IFM)

31
Institute of Judicial Administration  

32
Institute of Rural Development Planning - DODOMA

33
Institute of Social Works

34
Joint Finance Commission

35
Kibaha Education Centre

36
Kivukoni College (Mwalimu Nyerere Memorial Academy)

37
Law School of Tanzania

38
Local Government Training Institute (Hombolo)

39
Marine Parks and Reserves Unit

40
Mbeya Institute of Science & Technology 

41
Medical Stores Department

42
Mkwawa University College of Education 

43
Moshi University College of Cooperative and Business Studies (MUCCOBS)

44
Mozambique - Tanzania Centre for Foreign Relations

45
Muhimbili National Hospital (MNH)

46
Muhimbili Orthopaedic Institute (MOI)

47
Muhimbili University Of Health and Allied Sciences. (MUHAS)

48
Mzinga Corporation

49
Mzumbe University

50
National Arts Council

51
National Board of Accountants and Auditors (NBAA)

52
National Bureau of Statistics

53
National College of Tourism

54
National Construction Council

55
National Council for Technical Education

56
National Development Corporation (NDC)

57
National Economic Empowerment Council

58
National Environment Management Council (NEMC)

59
National Examination Council

60
National Food Reserve Agency

61
National Housing Building Resesrch Agency

62
National Identity Authority 

63
National Institute for Medical Research

64
National Institute for Productivity

65
National Institute of Transport (NIT)

66
National Land use Planning  Commission (NLPC)

67
National Museum of Tanzania

68
National Sports Council

69
National Sugar Institute

70
Occupational Safety Health Authority (OSHA)

71
Ocean Road Cancer Institute

72
Open University of Tanzania

73
Procurement and Supplies Professionals and Technicians Board (PSPTB)

74
Public Procurement Appeals Authoruty

75
Public Procurement Regulatory Authority

76
Registration Insolvency Trusteeship Agency

77
Reli Assets Holding Company

78
Rufiji Basin Development Authority (RUBADA)

79
Rural Energy Agency

80
Small Industries Development Org.

81
Social Security Regulatory Authority

82
Sokoine University of Agriculture

83
Suma JKT Company

84
TaESA

85
Tanzania Airports Authority

86
Tanzania Atomic Energy Commission

87
Tanzania Automotive Technology Centre (NYUMBU).

88
Tanzania Buiding Agency

89
Tanzania Bureau of Standards (TBS)

90
Tanzania Cashewnut Board

91
Tanzania Coffee Board

92
Tanzania Commission for Science & Technology - COSTECH

93
Tanzania Commission for Universities

94
Tanzania Cotton Board

95
Tanzania Dairy Board

96
Tanzania Education Authority

97
Tanzania Electrical, Mechanical & Electronics Services Agency (TEMESA)

98
Tanzania Engineering & Manufacturing Design  (TEMDO).

99
Tanzania Fishing Research Institute (TAFIRI)

100
Tanzania Food and Drugs Authority

101
Tanzania Food and Nutrition Centre (TFNC)

102
Tanzania Forest Research Institute (TAFORI)

103
Tanzania Government Flights Agency

104
Tanzania Institute of Accountancy

105
Tanzania Institute of Education

106
Tanzania Institute of Research and Development Organisation (TIRDO)

107
Tanzania Investment Centre (TIC)

108
Tanzania Library Service

109
Tanzania Meteorological Agency

110
Tanzania Mineral Audit Agency (TMAA)

111
Tanzania National Business Council 

112
Tanzania National Road Agency (TANROADS)

113
Tanzania Official Seed Certification Agency

114
Tanzania Public Service College

115
Tanzania Pyrethrum Board

116
Tanzania Revenue Authority (TRA)

117
Tanzania Sisal Board

118
Tanzania Tea Board

119
Tanzania Tea SmallHolders Development Agency

120
Tanzania Tobacco Board

121
Tanzania Tourist Board (TTB)

122
Tanzania Trade Development Authority (TAN TRADE) 

123
Tanzania Tree Seed Agency

124
Tanzania Warehouse Licensing Board

125
Tanzania Wildlife Research Institute (TAWIRI) 

126
TASUBA

127
The Nelson Mandela African Institute of Science and Technology (NM-AIST)

128
Tropical Pesticides Research Institute

129
UNESCO

130
University of Dar es Salaam

131
University of Dodoma

132
Vocational Education Training Authority (VETA)

133
Weights and Measures

 
 

PART 2

NON COMMERCIAL INSTITUTIONS OWNED 100% BY THE GOVERNMENT AND DEPEND, ON THEIR OWN FUND TO RUN THEIR OPERATIONS

1
Business Registrations and Licensing Agency (BRELA)

2
Contractors Registration Board

3
DAWASA

4
Energy and Water Regulatory Authority

5
Gaming Board of Tanzania

6
Ngorongoro Conservation Area Authority

7
Sugar Board of Tanzania

8
Surface and Marine Transport Authority (SUMATRA)

9
Tanzania Civil Aviation Authority

10
Tanzania Communication Regulatory Authority (TCRA)

11
Tanzania Insurance Regulatory Authority (TIRA)

12
Tanzania National Parks (TANAPA)

 
 

PART 3

COMMERCIAL INSTITUTIONS IN WHICH GOVERNMENT OWNS 100% OF INTEREST

1
Arusha International Conference Centre (AICC)

2
DAWASCO

3
Drilling & Dam Construction Agency

4
National Housing Corporation

5
Tanzania Ports Authority (TPA)

 
 


PART 4


COMMERCIAL INSTITUTIONS IN WHICH GOVERNMENT OWNS 100% OF SHARES

1
Air Tanzania Company Ltd 

2
Bank of Tanzania (BOT)

3
Kilimanjaro Airport Development Company Ltd

4
Kiwira Coal Mines

5
Marine Service Co.

6
National Insurance Corporation

7
National Ranching Company (NARCO)

8
State Mining Corporation (STAMICO)

9
Tanzania Broadcasting Company (TBC)

10
Tanzania Electric Supply Co. Ltd.  (TANESCO)

11
Tanzania Fertilizer Company

12
Tanzania Petroleum Development Corporation

13
Tanzania Posts Corporation

14
Tanzania Railways Limited

15
Tanzania Standard Newspapers (TSN)

16
Twiga BankCorp

17
UTT Asset Management and Investor Services

18
UTT Microfinance Plc

19
UTT Projects and Infrastructure Development Plc

 
 


PART 5
COMMERCIAL INSTITUTIONS IN WHICH GOVERNMENT IS MAJORITY SHAREHOLDER

1
Tanzania Investment Bank (TIB)

2
Tanzania Postal Bank

3
Tanzania Telecommunication Company Ltd (TTCL)

4
Tanzania Women's Bank Limited (TWB)

 
 

PART 6

COMMERCIAL INSTITUTIONS IN WHICH GOVERNMENT OWNS 50% OF SHARES

1
Chinese Tanzania Joint Shipping Company Ltd

2
PUMA Energy Tanzania Limited (Former BP (T) Ltd)

3
Tanzania Zambia Railways Authority (TAZARA)

4
TIPER

 
 

PART 7
COMMERCIAL INSTITUTIONS IN WHICH GOVERNMENT IS MINORITY SHAREHOLDER

1
Abood Seed Oil Industries Limited/Abood Soap

2
Airtel Tanzania LTD

3
Aluminium Africa Ltd (ALAF)

4
Datel Tanzania Limited

5
East African Cables (T) LTD

6
Friendship Textile Co.

7
Industrial Promotion Services (Tanzania) Limited

8
Inflight Catering Services  Company/LGS Sky Chef

9
Kariakoo Market Corporation

10
Keko Pharmaceutical Industries (1997) Ltd

11
Kilombero Sugar Co.

12
Mbeya Cement CO. Ltd

13
Mbinga Coffee Curing

14
Mbozi Coffee Curing

15
Moshi Leather
16
Mwananchi Engineering and Construction Company (MECCO)

17
National Bank of Commerce (NBC)

18
National Micro Finance Bank (NMB)

19
New African Hotel

20
TANELEC Limited

21
Tanganyika Planting Co. (TPC)

22
TANICA

23
TANSCAN TIMBER COMPANY LTD

24
Tanzania Development Finance Ltd

25
Tanzania National Re-Insurance Corporation Ltd (TAN-RE)

26
Tanzania Oxygen Ltd

27
Tanzania Pharmaceutical Ltd

28
TAZAMA Pipelines Ltd

29
TIL Printing Packaging LTD

30
Usafiri Dar-Es-Salaam (UDA)

31
Williamson Diamond  Limited

 
 

PART 8

SOCIAL SECURITY AND OTHER FUNDS

1
Deposit Insurance Fund

2
Government Employee Provident Fund

3
Local Authorities Pension Fund (LAPF)

4
Mfuko wa PPF

5
National Health Insurance Fund

6
National Social Security Fund

7
Public Service Pension Fund (PSPF)

8
Workers Compensation Fund
�Muta


�Brenda


�Aisha


�Maungo


�Nzalalila


�Janet = Muta
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